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CHAIRMAN INITIAL REMARKS

* Moving towards normalization...

o In operations
o In sales and results

o In cash and working capital
... despite highly volatile macro environment in H1 2022
* Progress clouded by one-off litigation provisions

* Strategic and quality of awards in 2022 reveal TR’s engineering excellence



NEW ACHIEVEMENTS IN ENERGY TRANSITION

hydeal

* HyDeal selected Técnicas Reunidas for the
technical design, architecture and supply chain of
the first Spanish hydrogen plants

* Europe’s largest integrated renewable hydrogen
hub

* HyDeal Espafa is an industrial JV of ArcelorMittal,
Enagas, Grupo Fertiberia and DH2 Energy

* Total installed capacity will reach 9.5 GW of solar
power and 7.4 GW of electrolyzers.

* Production of hydrogen will start by the end of
2025 and reach 330,000 tons in 2030

sse e
Thermal equinor

* FEED award for a 910 MW combined cycle plant
with carbon capture technology in Peterhead
(Scotland)

* Next step on energy transition: meeting net zero
targets, while providing back-up to renewables
sector and bolstering security of supply

* Capture up to 1.5 million tons of carbon annually

* Partnering with Mitsubishi Heavy Industries and
Worley

* Pending of regulatory approval



BIG INVESTMENT OPPORTUNITIES IN COMING YEARS
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TECMICAS RELNIDAS

Largest investment wave of the
last decade announced

Clients with big investment plans
for 2022+ but delaying FID

75% of opportunities focused on
petrochemical and natural gas

More than €5Bn in EPC
opportunities in energy
transition up to 2024

€48Bn
Pipeline*

* Pipeline includes bidding opportunities for next 24 months



H1 2022 RESULTS
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H1 2022 RESULTS 'tﬂ

TECMICAS RELUNIDAS

€M

1.181 Sales }

928

Q12020 Q22020 Q32020 Q42020 Q12021 Q22021 Q32021 Q42021 Q12022 Q22022 Q32022 Q42022

Sales €1,654m

763 773

700 712

0

* Sales recovering from low levels of
Covid period

* Macro volatility in 1H22 led to slower
than expected project execution



H1 2022 RESULTS

* Results in operations progressing
towards normalization, despite sales

EBIT €-56m being slightly lower than expected

* EBIT mainly impacted by one-off
Extraordinary effects* €85m provisions from litigation

*Litigations (€75m) and Covid (€10m)



H1 2022 RESULTS

Net cash position(")

M Includes €175m of PPL (Profit Participating Loan)

€134
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TECMICAS RELUNIDAS

Net cash evolution in H1 2022

€M

-80

- n

B

Q12022 Recurrent Non H12022 Touat Gaz H12022
net cash cash recurrent net cash bond net cash*
cash execution

* Slow but gradual normalization of payment practices
* Continuous effort on working capital management
* Non-recurrent cash inflows/outflows from litigations

* Touat Gaz bond execution after H1 2022 results closing 10



MACRO ENVIRONMENT
AND H2 2022 GUIDANCE
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MOVING TO MORE NORMALIZED MARKET CONDITIONS trj
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TECMICAS RELNIDAS

Main raw materials for TR
projects dropping from
record levels

Higher workforce
availability and access to
new suppliers improving
execution environment

Active management of
new geographies for
better procurement
conditions
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RAMP UP IN SALES AND MARGINS FOR H2 2022 trj

H2 2022 Guidance

Sales

EBIT margin

€2,100M - €2,300M

2.5%-3

(o)
o

TECMICAS RELNIDAS

Active projects in the backlog moving
to normalized execution speed

2021 awards starting to move towards
procurement stage
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RIGHT STRATEGY TO CAPTURE UPCOMING SECTOR GROWTH

* Macro environment already easing

Mid-term target

* Operations moving to normalization

, Awards €5B

* (Cash and results from operations
progressively improving Sales €5B
* Positioning TR, in traditional business and EBIT margin 47

energy transition, to benefit from the
forthcoming large investment cycle
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DISCLAIMER

This document has been prepared by Técnicas Reunidas S.A. (the Company) solely for use at presentations held in connection with the
announcement of the Company's results.

This document contains forward-looking statements of the Company and/or its management. These forward looking statements such
as statements relating to the Company's or management's intent belief or current

expectations of the future growth in the Company's business and capital expenditure in the oil and gas industry in general are subject
to risks and variables that are beyond the Company's control and that could materially and adversely affect the outcome and financial
effects of the facts expressed implied or projected herein.

The Company is under no obligation to update or keep current the information contained in this presentation including any looking
forward-statements or to correct any inaccuracies that may later become apparent.

No representation or warranty express or implied is made as to and no reliance should be placed on the fairness accuracy completeness
or correctness of the information or opinions contained herein. None of the Company or any of its affiliates advisors or representatives
shall have any liability whatsoever for any loss arising from any use of this document or its contents or otherwise arising in connection
with this document.

This document is only provided for information purposes and does not constitute nor may it be interpreted as an offer to sell or
exchange or acquire or solicitation for offers to purchase any share in the Company. Any decision to buy or invest in shares in relation to
a specific issue must be made on the basis of the information contained in the relevant prospectus filed by the Company in relation to
such specific issue.



PIPELINE ANALYSIS

Pipeline per division

z
|

m Clean Fuels

® Petrochemical

» Energy Transition
= Natural Gas

m Other

® H22022
® H12023
" H22023

m H12024

Pipeline per calendar
(expected award date)
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TECMICAS RELUNIDAS

Pipeline per geography

= Middle East

= Asia Pacific

® Europe

® LatAm

= North America

m Rest of World
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