
29th of February 2008

Year 2007  
Results Presentation

Juan Lladó
CEO

TE
C

N
IC

A
S 

R
EU

N
ID

A
S

TE
C

N
IC

A
S 

R
EU

N
ID

A
S



11

BACKLOG

MAIN RECENT AWARDS

SPOTLIGHT ON HYDROCRAKING EXPERIENCE

HUMAN RESOURCES

2007 FINANCIAL RESULTS

YEAR END BALANCE

TE
C

N
IC

A
S 

R
EU

N
ID

A
S

TE
C

N
IC

A
S 

R
EU

N
ID

A
S

INDEX



22

Awards (1)
€m

(1) Does not include data from Infrastructure & Industries business

DELIVERY: Execution of Current Backlog

Backlog (1)
€m

Oil and gas Power

Strong Backlog
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Year 2007 Backlog by project

* Projects on an “open book” basis

Project Country Client End

Khabarovsk Russia OC Alliance 2011

Sines* Portugal Galp 2011

Borouge Project* United Arabs Emirates ADNOC/ Borealis 2010
Hydrocraker -Cartagena* Spain Repsol 2010

Phenolics Plant- Kayan* Saudi Arabia Sabic 2009
Refining Units Chile Enap 2009

Dung Quat Vietnam Petrovietnam 2009
Coker Chile Enap 2008

Refining Units Mexico Pemex 2008

HDS—Bio Bio Chile Enap 2008
Nitric Acid Plant Chile Enaex 2008

Rabigh Saudi Arabia Saudi Aramco 2008
Hydrocraker - Huelva Spain Cepsa 2008

Polymer Plant Spain Sabic 2008
Kirikkale Turkey Tüpras 2008

Refining and 
Petrochemical
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Year 2007 Backlog by Project

Project Country Client End
Mejillones Chile Codelco/Suez 2009

Barranco de Tirajana III Spain Endesa 2009

Saih Rawl (compression) Oman PDO 2009
Medgaz Algeria Medgaz 2009

Extremadura Spain Green Fuel 2010
San Adrian de Besós Spain Endesa 2010
Puerto de Barcelona Spain Gas Natural 2010

Granadilla II Spain Endesa 2010
Montoir de Bretagne France Gaz de France 2010
Saih Rawl (power) Oman PDO 2009

RKF Algeria Cepsa/Sonatrach 2008
TFT Algeria Total/Repsol/Sonatrach 2008

Hawiyah Saudi Arabia Saudi Aramco 2008
Ju'aymah Saudi Arabia Saudi Aramco 2008
Telemetry Kuwait KOC 2008

GC-28 Kuwait KOC 2008

Escatron II Spain Global 3 2009

Power

Upstream
and Gas
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HEALTHY AND DIVERSIFIED BACKLOG

More than 73% of backlog awarded in 2007
Approx. 65% awarded on OBE basis

YearYear 2007 2007 BacklogBacklog: : €€ 4,713 M4,713 M

OBE REST
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HEALTHY AND DIVERSIFIED BACKLOG

Diversification of the backlog in 2007 by:
country
client

Russia
 12%

Portugal
 13%

Saudi Arabia
18% UAE

 17%

Spain
 23%

ROW
6%

Latam
 7%

Oman
5%
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Cartagena’s Refinery Expansion (Spain)

Highlights

Contract converted into a Lump Sum Turnkey (LTSK) includes two new hydrogen 
units of 90 kt/year and 50 kt/year. The conversion took place in January 2008.
The total contract amount for TR is above € 1,000 million.
A 5,500 kt/year distillation unit, a 2,500 kt/year hydrocraker, four 3,000 kt/year 
hydro-desulphurisation units.
This is the largest industrial investment in Spain to date.
Scheduled to start operations: 2011. 

MAIN RECENT AWARDS

http://images.google.co.uk/imgres?imgurl=http://www.camarapetrolera.org/imagenes/logo_repsol_color.jpg&imgrefurl=http://www.camarapetrolera.org/eventos/programa_evento_1.htm&h=516&w=1576&sz=50&hl=es&start=5&tbnid=k2jga8xS1HNqIM:&tbnh=49&tbnw=150&prev=/images%3Fq%3DREPSOL%26gbv%3D2%26hl%3Des
http://bp3.blogger.com/_FMQVEsPBnPE/RpZ26L-DDVI/AAAAAAAAEVY/oG06znHGn34/s1600-h/Refiner%C3%ADa.jpg
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New project that will increase the production of low sulphur diesel and kerosene 
up to 1.5 million tonnes per year:

New Hydrocraking unit, Hydrotreating, Hydrogen production, Amine 
Regeneration, Sour Water Stripping and Sulphur Recovery together with 
utility and auxiliary systems.

Completion date: beginning of 2011
OC Alliance is a vertically integrated oil company (production, refining and 
distribution of hydrocarbons) and one of the leaders in the petroleum products 
market of Russia’s Far East.

Highlights

Khabarovsk Refinery

MAIN RECENT AWARDS
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LNG Regasification Terminal in Mejillones (Chile)

Highlights

BOLIVIA

PARAGUAY

CHILE

Mejillones

New regasification terminal with capacity of 235.000 Nm3/h .The plant will provide 
natural gas for electric generation to be used mostly in the mining sector. 
In order to reduce execution time, the plant will temporarily work with floating 
storage units
Completion date: end of 2009 
The FEED and Estimation Contract of this project was awarded to TR in February 
2007
Codelco is the world largest copper producer 

MAIN RECENT AWARDS
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REFINING LEADERSHIP

1963: 1st Grassroots Refinery Project for Repsol

OtherOther ProjectsProjects

300 units

Basic RefiningBasic Refining 188 188 unitsunits
CrudeCrude distillationdistillation, , 

HydrodesulphurizersHydrodesulphurizers & & 
HydrotreatersHydrotreaters, CCR, , CCR, SulphurSulphur

recoveryrecovery

ConversionConversion UnitsUnits 64 64 unitsunits
VacuumVacuum distillationdistillation, FCC,, FCC,

HydrocrackingHydrocracking, , DelayedDelayed cokercoker

> 50 > 50 unitsunits

IsomerizationIsomerization, , AlkylationAlkylation, , 
DimerizationDimerization ((OligomerizationOligomerization), ), 

MTBE MTBE ProductionProduction, , Nitrogen Unit, Nitrogen Unit, 
Spent Caustic Treating Unit, HF Spent Caustic Treating Unit, HF 

Alkylation UnitAlkylation Unit
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Cartagena Cartagena 
REPSOLREPSOLSPAINSPAINPORTUGALPORTUGAL

CHINACHINA

Sines Sines 
GALPGALP

GuanxiGuanxi
PETROCHINAPETROCHINA

RUSSIARUSSIA

KhabarovskKhabarovsk
OC ALLIANCEOC ALLIANCE

Huelva  Huelva  
CEPSACEPSA

REFINING: Hydrocraking Current Projects
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Headquarters Spain 
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HUMAN RESOURCES

TR abroad 

Employees

13%13% 25%25%
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Technical

19%

TechnicalTechnical
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14%
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Weight

15%

23%23%

3,004
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Diversified and Dedicated Subcontractors33

2211
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SALES and EBITDA GROWTH

556
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MARGINS: Enhancement and Protection
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FINANCIAL RESULTS
Profit and Loss Account

   2007 2006* Var. 

Revenues  2,005.2 1,234.5 62% 

EBITDA 113.3 66.6 70% 

Margin 5.7% 5.4%  

EBIT 108.0 62.7 72% 

Margin 5.4% 5.1%  

Net Financial Results 6.0 5.2  

Profit before Taxes 114.6 68.4 68% 

Taxes -6.7 -2.9  
    

Net Income 107.9 65.4 65% 
 
* Adjusted figures (sale of real state asset and IPO costs) 
 

€€ millionmillion
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NET CASH POSITION AND DIVIDENDS POLICY

Net cash position at December 31st,  2007: € 422 million

2006 Dividends: € 0.64 per share (€ 35.8 million, 50% payout)
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YEAR END BALANCE

Gaining new customers

Breaking into new markets

Record backlog and awards

Growing Sales, EBITDA and
Profits

Highly qualified workforce

Strong cash generation

Positive outlook for
2008 and beyond
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Disclaimer

This document has been prepared by Tecnicas Reunidas S.A. (the Company) solely for use at 
presentations held in connection with the announcement of the Company's results for the Year 2007. 

This document contains forward-looking statements of the Company and/or its management. These 
forward-looking statements   such as statements relating to the Company's or management's intent   
belief or current expectations of the future growth in the Company's business and capital 
expenditure in the oil and gas industry in general   are subject to risks and variables that are beyond 
the Company's control and that could materially and adversely affect the outcome and financial 
effects of the facts expressed   implied or projected herein. 

The Company is under no obligation to update or keep current the information contained in this 
presentation   including any looking forward-statements   or to correct any inaccuracies that may 
later become apparent.

No representation or warranty   express or implied   is made as to   and no reliance should be placed 
on   the fairness   accuracy   completeness or correctness of the information or opinions contained 
herein. None of the Company or any of its affiliates   advisors or representatives shall have any 
liability whatsoever for any loss arising from any use of this document   or its contents   or otherwise 
arising in connection with this document.

This document is only provided for information purposes and does not constitute   nor may it be 
interpreted as   an offer to sell or exchange or acquire   or solicitation for offers to purchase any 
share in the Company. Any decision to buy or invest in shares in relation to a specific issue must be 
made on the basis of the information contained in the relevant prospectus filed by the Company in 
relation to such specific issue. 
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